
It
n

th-

11o filE SU SIANDAY OCTOW 2a9OJ
FINANCIAL AND COMMERCIAL

SATCBDAT Oct 14

To thofp who pay more or lew attention
in their eotifwltjnitlon of stork market
affairs to Mich matters as the swings of

market nnd to a great extent lay Ibeir
course either as investors or speculators
upon calculations regarding the forces of
action and reaction in the market quite in

dejiendentlyof miuh Influence B earnln-

utatements uml other considerations lx nr-

Hii upon Intrinsic vnltio the situation of
tho market at prment is quite Interesting
We Iwvo jMld n docllnc in price emending
for morn tlnui a year and carrying quota-

tions down further than was known before
In Wall Stntl In Mich Hpace it time
This movement culminated in a hap
break as it normally should amid scenes
of intense market demoralization This
was what happened In the early part of
August Following this there wn strictly
In accord with precedent an equally sharp
and qtilik recovery porno of tho standard
railway share rallying in price in a few
days over 10 a share Thin in turn was
ucweded by the expected phenomenon of

a slowly BUgRiiiR market hriiiginK prices
slightly lower even than they Hiink before
According to tho theories tindnr dihcucsion
the markft in now in shape for n new
primary movement and thin movement
may of course be upward or downward
The natural presumption is however nnd
In the majority of instances of similar
nature in the prs it ban been justified
that the new movement when it starts will
bo in reversM Of tim one which preceded
It Those who hold to this view regard
the present action of tim market as one
which is entirely natural under the cir-

cumstances They look now for a more
or less period of market dulness
not tt say of market stagnation In all
this time there wilt he few developments
that will interest tho outside public and
little encouragement extended to any one
to buy stocks It will he nevertheless n
period of ujarket hardening and of careful
preparation for an advance in prides in
due season The strength of the bond
market in tho lost three weeks can only
be considered as hacking up this opinion
although of course conclusive evidence
Is not afforded thereby th t the low prices
In the stock market been seen Never-
theless it would bo very surprising thorn

boom in the bond market and niu nio-
In the stock market at tim same I ime The
buying of bonds which started only a little
Hme ago has proceeded with such rapidity
that advance In bond prices of a really
sensational nature have been made and
It may fairly Jb sriirl that a boom in the
bond market ia nciinllr under way One
very happy and inevitable result of these
bond purchases is that they will bring
money into VnlI Street Money is taken
by this process from savings banks and
other depositories where it was compar-
atolv unavailable for Wall Streets pur-
poses nnd placed In the coffers of bond
houses whre It is much more readily
iisnblo for the general needs of the financial
community

Them aro still those in Walt Street who
mainfain that they will not feel certain
tat the bottom figures of the depression
i i LIDS have been touched until the mar-
ket has been subjected to an old fashioned
panic They aver what is as a matter
of fact untrue that prolonged declines
in the market always have ended in this
way in the past and that they should end
in this way in tim future Precedent Is a
valuable guide certainly but ono should
bo careful in following its maxims not to
pin his faith to one or two maxims to the
MrclUMon of all others If experience has

taught anything concerning economic mat
ters It is that the tendency of tlnancial
panics in civilized countries in for these
events to occur between longer and longer
intervals of time and to bo of milder and
milder stress when they do occur England
France and Germany while they have
had periods of financial depression in the
last twenty years have managed to gut
along without any of the panics known In
the old days The reason for this is that as
time goes on financial operations the world
over become more and more conserva-
tive and are attended with a constantly
increasing degree of stability Production
anti consumption tend to equalize each
other with mote and more evenness und
violent fluctuations in their pace tend to
Hiss pp Mr Thero is no reason why our
own country cannot now be classed in the
wino category with the older nations In
deed HO far as a fall in prices is concerned
we have had a slow but vigorous panic
during the last year The failures in the
eastern portion of the country have natur
ally Inspired cautiota in business circles
arid tho instincts of consumers lead thorn
to limit their orders to those of the hand
to mouth description When these con-

sumers find that no exceeding smash in
oommodity prices is probable they will
fctiy with greater freedom All this

producing a wuHonable and proper
iJKjntraction In certain lines of business
and the wholo country will be better fur
it when it is concluded In the Iron and
stool situation which wenis still to be the
centre of discussion the most favorable
element Is the small mount of stock now
ill tho hands of pi hieing interests For-
merly In timers similar or nearly similar to
those of the present it was the vast H-
CfminijhaioMol such stock that was tho
most depreriIng factor in the iron and
Uil market Now happily thanks to

the powerful handii of the States
Steel Corporation and to tho concerted
action of nearly all producers there Is
nut nor will them bo any such heaping
up of uiiMild HnplicM tin there wan for
instance t u yearn ago So far an the

aro oouuenid they can only
profit from Inn lessenod prices at which
thiiy irjU1 troubled to buy iron and steel
matorJiiU for IIB In all work of now eon

l ruction and whll Homo of the railroad
iompcitiiih will inakt larger expenditures
for btti rmiiit in Urn future than In the
past nidi as tho Jould lilies for instance
In tho proponed work at Now OrloutiM mid
other pliit major of them
will Itit down thiwi expenditure moiM or
IIIKH rodioally and the rcviiilt of the proctru
will cliow di iiltdly anti gratifyingly in-

htutiMornlH of net earning Tho solid
pio njrlv I W1 IMiiiw nmgnll-
lrinllv Ilifintfu banking iiMltullurifl pir-
liriilarly having engaged to
in hdninrH und ilk o rn-

Hnii Viili fetus finn agiH In ilier Wi
paiil ofl to Ilio Ilioiiuoui inlfiit thul they

been and with Western bunk nuburn
veil in Hinnll lowiw In Kiinms and

NobrHtki be uoii fauli day with
I totem l o ITU WITH it I vory nlear that
biifciriHtft in tli u coijon
nt ourcfiiintry iiuuiwd of being a inenurf-
t they hiivn been in former years ufior-

K KnurL If nmlci ir ln ur now a

JlUKlm1 nil din Nloi k Uliaiiit loduy-
wn priiil ul u New no
far ony il v l ii i wu cheering Slat trw
in idlilntorn and Iliiwd to bu

tiling
wan found trl wholly uwu4tlli d ili-
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more and the South known to have taken
place during the week did not cut any figure
In the statement at all That Is to A

cash loss WM shown of only 1000 as against
ono of 14000001 estimated yesterday
Proper adjustment of the matter accord-
ing to the usual custom will probably lie
made in the bank statement next week
hut HA the motley situation has become
wholly a minor mutter of consideration in
thi financial community the weekly bank
statements are now regarded UK possessing
only trilling importance The Southern
Pacifics report of an increase In net earn-
ings for August of 271741 following an
Increase in net for July deserves A-

ttention ax it points to the fast that tho
Southern PaclticH large expenditures for
betterments are rearing an end and that
the enormous earnings of tho system will
probably begin to show in net instead of
merely In grow from now on The Erie
Atchison and Missouri Pacific systems
will soon make extremely favorable ex-

hibits of September business and these
taken with the Chicago and Northwestern

of an Increase In gross of nearly
800000for September and with the reports

of freight congestion in Cincinnati Cali-

fornia and other portions of the Vet and
Northwest explain abundantly the grounds
of confidence a to the future held by birch
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TIlE OUTSIDE MARKET

The of the mines of the Amal-
gamated Copper Company In Montana on

win the for an outburst of ac-
tivity today in the shares of snvral of the

conipanlos which Iris dealt
in on outside market Greene Consoli-
dated on transactions of 4280 shAres

nearly 2 polnw to 17 Tennessee
at a of 2 points riots

Its closing quotation yesterday
of hands lha
shares of the Vnited and White Knob Copper
companies were strong although not espec

irorn the securities above mentioned
the outside loarket wan almost completely
iiieltfcled Fifteen shares of Standard
were sold at prices several points above
the high lor stock clcs-
Itur nt 157 so shares of Northern Se-

curities found a market the obtained
for then beIng SS the traction represent-
ing an advance over A truusno

of 50 shares In Seaboard Air Line took
at 13 n gait nf n point American

Can preferred was tower nt 37
in the market today were
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LATEST QUOTATIONS Of INAC-
TIVE OUTSIDE STOCKS
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net SoUttiro 9 r st L a w 1814 17

21

7I

38
2

103

14
77

5

Sc US RltYC p 33 35
tO

37

hock Vat Pt 1 1i 8814
a Car 0

IC
Wabash 134

23 31

0
Un Tel 52t

132

15

14

23

lt
36

c1osin down

lbs

I2
oao

p set

him
plA t

Iii

1
Can

I
4

400 Mon liCe

3

0

II4 Asi
i

27 38
2 6
214 274

I I I 2
t17 09

2t 274
nit 1 7

65 06
ii 4

78
86 uo

I 1

6 1 0
4 S 62

t4
04

1 4
i
6 1 6

86 is
1 7 23
4 0 63

3 7
13 I 0

Lead I t
9 3
4 I

46

Gold 11111 14 4
I 7 I 714
I 0 i I t

91
I 9 21
33 41

9 44
I 3 I 6
ii a p

83 00
hut I 0 I I

per Ill 30 3734
and 3234 33

80
114 104

t 04
441 1

8414 8634
34 il

78 82
26 27
7 13 83
I U p 20
li7 00
66 1S6-

SI Iiua liiiit I OflhlIspII I 4 I it-

t irse I 2 I 3

2u1 2 I

067 IO-

sujilcu jrjsIr 5 3-
4ICIICIC copper 32 1214

6-

tiiuii inpper 5 3-

3UattI ijijI I 6 I 7-

CpItsd JiaIIwii iii 81 loijti ref Vt I 53-
Iiniin lfpeWTIIet I 1 138

preteenS J I I I 06
157 I 01-

AiIIUhaVlMulOsflp pictured I 06 1 10
9

0

j
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LATEST QUOTATIOXS OF flASK
STOCKS

AltBi-
Aetor Nat
nkof Ueu-
nk of N V-

Dowery
Hutch 4 O
Ceo Nat
Century
ChtMVI-
CaalOin
Cacmloa-
lCllliens
C4ty

Colonial
Colmbla

Com ere-
eConsdtd

Uat HIv
Fidelity
rifta A-
Tnttk Mat
First JUU
HlhSt-
Koarth Nt-

044Vat
GaueTl-
UaideK
Ger A-

Qer Kick
OetBianl-
aUrttLwa
Hamilton
Haaurir-
l ptVrt

800 020
816 flSIO-

7OO
aoo-

27fl BOO
380 40U
100-
iao lea
173
700-
Ul 0 350

170
300 273
330
373
212 217
170
140-
IflO 173
200 323

3700
23 40O

000 030
23 UOO

1 00 21 O

370 400
130
000
130
373-
eao
300 340
170

380
330-
ii23
130

Leath U
Liberty
Ueoln-
Uanliu
Jarr l
Mechlcs-
Uech 4i r
Merctle-
Mer h-

Uercb E
MUteS
Mutual
NasMi
New Anu-
NYOo
M Y X Ex-
N Y P Hi-

Ulh Wd
VthAa
Oriental
Ptriat
Park
Peoples
Pan nix
PUa
Riverside

Vcon4 f-

Sho i

12inWard-
33d rtard-
Un Mai
Varlcl-
tAaahton

flOO 320
000

1000
323-
ano 973
240 233
140-
22O 23O
11 ft
113
BOO
200-
lOtt
300

1301
220
170
130
200
233
210
410 423

73
100 110
600
880
023
700
1 0
700
no-
no

00
200
200 230
323
273

LATEST QUOTATIONS OF GUAR
STOCKS

Albany Susquehanna ft
Albany 4 Vermont 3

4 Western 6
Atlanta it Charlotte Air Line 7

Augusta Suviimib 5
A U 4 Ml M at-

lliiidi Creek 4-

llrrkihlrc e-

Itkrcker St 4 F F
U ji Ion 4 Albany 8-

IfcMldn 4 8-

IJoitou 4 Providence 1-
0UroadtrayASeventh Avenue10-
HrooKlyn City K It 10
Camden 4 HurllUKtou County 6
Calawlssa K H 1st S

Catawlssa R n 3d pfd
Ciyuga it Susquchanna
Cfnlral C II Co 10
Central P N E R R R Co t-

Ctiattahoochee 6 Gulf 6
Chestnut Hill 6
Chicago Eastern Illinois cm 4

Chicago 4 Eastern Illinois pfd 4

Christopher 4 TentS Street
Cleveland 4 7
Columbus it ehla f-

tCuncord Montreal 7

Concord 4 Portsmouth 7

Conn 4 Passurupilc K pfd 6-

Conn Illver n
4 Michigan pd 8

Delaware 4 Bound Prank H

Detroit Hlllsdale 4 S W 4
Dry Dock Fast 4 II efc
Eastern Pennsylvania 6
Eastern Maine
Elmlra 4 Wllllamsport com 41-

nlmlra le WUltamsport pfd Cl-
Eric 4 Kalamazoo 10
Erie Pltlsburg 7

Fltchburicpfd S

St 4 St
Fort Va nc 4 Jackson pfd 6Vj
Otorjla R It 4 Ilanklng ll
Goshen 4 Dicker 1

Grand River Valley 5-

Orwne It II
If P Ml J 4 1 7

tUrlfird 4 Conn J
Hereford 4

Illinois Central Lenvd Line 4

Jackson Lnnnlng 4 Soglnaw jt-

Jollet 4 Chicago 7

Kalinmzro Allc It 0 liipld1 51
Kansas Clly r S 4 4

Lake Shore gtd stocU in
LIttle Miami 9-

LlltleSchuylklll X R A N C S

Louisiana 4 Missouri River 7

Lykens Valley S

Mutton Coal pfd 5
Man ft Lfturrence 10
Mass Valley 0
Mine Mill 4 Schuylklll 5
MobIle 4 Hlrmlnthnni phi 4

Mobile 4 Ohio i
anal 4 II rum 4

Morris Canal 4 D Co pld 10
Morris Esac 7

Nashua 4 Lowell B

Nashville 4 Decatur ty-
Naiwntuck 1-
0NJ Transportation Co 10
New London 4 Northern
V Y Hkn 4 Man Ileach pfd i
New York 4 Harlem M
N Y Lack Western 5
Ninth Avenue 9
North Carolina 7
Northern It It nf N J 4

North Pennsylvania 8
Northern iN II R R
Norwich 4 Worcester iif s-

Old Colony 7
Oswego 4 Syracuse
Paterson 4 Hudson River
Pnterson 4 Humapo 8
Peoria 4 Hurcau Valley
Philadelphia Ger Nor is-
Ih11adclt hlii 4 Trenton 10
Piedmont 4 Cumberland
ntts rtcw 4 L F cum 2
POts Hess 4 L E pfd B

FlIts Fort Wayne 4 O irenl 7
Pills MclCport 4 Youeh 6
PuLl 4 No A B AI 5
Portland Sao 4 Plymouth e
Providence 4 SnrlnjfleW i-

Provldomco 4 Worcester 10-

Qulncy Brtd e to-

Itcnuelaer 4 Saratoga
Rocheslrr 4 Oeneaec Valley 6
Rome A Clinton
Rome Watertown 4 Ol S

Rutlanil 4 Whitehall 6-

Saraloca 4 Schenectady 7
Sharon Railway 8
Southwestern iGal 5

Duyvll 4 Ml U-

Htoikbrldite 4 P 8
Second Avenue 8-

Hlith Avenu 7
Syracuse I 4 Co Jj
Troy 4 Jrcenhush 7

Street is
United N J R II 4 Canal Co 10
tpper Coos 8
Utica 4 Black River 7

UtIca Chernineo43u a

ftla Clinton 4 It S
Valley of New Vork S

Vermont Massachusetts 8-

Warrr River 7

Warra N J 7

American Trlccraph 4 C i
Commercial Union 8

Cumnirrlnl Union of M 6

OoM 4 Stock Telurrapb 0
laIr OhM Tlcmpti 8-

Xolth eatern Tclcraii 8-

Iirlnc 4 Atlantic Trlitraph 4

Southern t Atlantl Tel

LATEST QUOTATIONS Of TRUST

AlliHlicc Realty Co
American Surety Co I

Hankers Trust Co V7-
5lluivllnc Ircen Trust Co IW-

Uond and Mortjiiic Guarantee Co i5-

llruadway Trust Co 147
Brooklyn Trust Co 400

Central Trut Co lKJO
Central Rrslty Doud and Trust Co 4W
Century Realty Co KiO

City Trust Co Soo
Trust Co 195

Continental Trust Co
Mastem Trust Co 135

State Trust Co no-

IMUItablc Trust Co 7J-

1armers Loan and Truit Co 4 KJ

Fifth Avenue Trust Co
Trust Co ISO

rrunklln Trust Co Ml-

juaranty Trust Co i HO-

liuardlan Trust Co IM
Trust Co 300

International Banking Corporation 13-

7Klnji County Trust Co 403
Trust Co in

Lawyers Title Insurance Co i

awyirs MorlMge Insurance Co IM
Tru t Co SH-

UIn Island lxin and Tnut Co 2 0
llralty and Trust Co ZJ5

Manhattan Trust Co Jrti
Mercantile foist Co uon

Trust Co 675
Trust Co no

Morton Trust Co MO

Mutual Alliance Trust Co 740

National Surety Co 0-
0Nauiu Tnist Co Vf
North Truxl Co
New LIfe and Trust Co liu-
Nw York n l Ker Co llli
New York S niy and Trust Co 120

Trust Co 3KI-

Re ltv AMoHate H

tate Tnit Co
Standard Trust Co M
Title fiiioranlff nd Trust Co 420

nile Iniuranf fn nf New 1 rk lEA

of IW
fool Republic J8-

InlteiJ Mortgage and 1 rust Co 4U

JMJ
IHlted Stules Trust Co
Van Trunl Cn
i hlnfon Tnut Cn

IATWT QVOT TIOH or
fit Ml ANIKK

Am LI
Hay i-

xHyn U r fitt-

riiiraiu aty 11 IJMT

PS AJId ais 4ii4

r

ComMa

Seaboard

Sate

b4itIiL
IrvIng or8ve
JiUerioL

fights

Rite 1JII tked
2

11

144 Its
iSa I2l4a liii

5
j

isa 163
134 tO

247 o
24

150 tiS
231 25
225 23
37t

pfd 5 CO

S 573 1114
207
3m

0O 215
l3
its
76
751

S 175
180 13

217
itS Its
167 Nm
last 170
270
201
117
D

121 130
7 7A

Its
103

152
23

it ISA

13
trand Ferry 11 3

136 143
21 2s

40
l
143
103

St 20
3

103 11I6

53

ls 1110

i 146
7

23
23 211 220

81 rI4
1351 153
ss

iim lii
2A3 25
U

312 idi
47 11134

si 03
III 13

1512 1111

4 l3 l54
111
213

285
S 2151 223

01

3M 419
it III II

153
II
01

103 103
S 151 1113

213 230
3
223
It
leo

S 203 20
it 1r37 18l

275
ms

NI 324
70

lC 183
I 140

it 133
133
III
23 201

101
24 21
123

l3
ill 121
13
1313

121

117
200
15
Nh
171

521

170
40
2301 263
120
170

V Ill 18
Il
125
16
lUll
I PIT

S
111
I 1-

2FranlIlPi TclefTsrlb 2h 4

Ill
lii 115
114

73
3 tm

Jib Ailed
m 10

3i
h

21

isa
44

2030
425
itS
510
315

east 713

ill
13

1420
silo
Zmi
338
700
Ito
30
I IS
111

ins
ZO
91-

0MVIrkar
I

III
240

210
I

7It5
200

Ins 1133
Mortsr1 121

108
176
III

US 310
3
34

It-

Trilot CC Amends 233

Trust 15

hIPS ITS

Intflri Tout a 1441
163

o
411-

1UilhlsmshurY fesI C Nil
311 u4or Tout 0 3131 J3

ills skgJ-

AnI 15 6 11
a Tea prefaced 57

1 ti Id

34 1st t 1114 99
3 43-

ItiitTal 13111 I 6
6 itt 7-

0C4asIJP 4 3

¬

>

>

>

Columbus Ga Kt Ji 19E
Columbus Gas L 4 Heat
Columbus Cia L A Kent preferred
Con Gas of N J 1st con is
Con Gas J C bds
Denver as 4 Klfctrlc-
DunverOis 4Electric lit s IM1
Ft Wayne lit 6 iMi
Grand Haptdn 1st is IBIS
Indlanspollt ISO
Indlanspolls lit ds IKO r
Jackson o-

Jarkson Gas lit is ID37
Lafayette Itt M 10-
4lornsport 4 W Val l t 6s ItSi-
Mnitlsiin deb scrip
Madison Mis Ul 6s IOJ-
6Mutusl
New Amsterdam is 1848-

X V 4 K R IBI4
Ohio 4 IoU lit Us m4
St Joseph Mo lilts 1917-

St Paul Minn Kfn MM044
Y

Standard X Y preferred
SumMrrl X Y lit is 1M-
OSyrwusc Put Is 104-
1Syrausilltrhtlnr
In 7 4 HI of New Jersey
Vn G 4 El of New Jersey pf

BOSTON CLOSING QUOTATIONS

miutoiD nocu-
At Jic-

Bosl4AIb 2 d
lt7 17J
131-

OJR4 1 Y ISJJj
CJK4SYi-
Htcnnurt p U15-
Uauttlec 1-

0iiuilflenl 7 l 7X-

Me Central i Mi-
NYNH iH
out Colony200-
PereMarj 74 77

Pire Mara pf 7 74
Rutland 38 42

KSKlt HI 01

014 AllUtB-

OVDI
Am Tel is
lieU Tel 4s-

Uos O i S-
iHosas2ds
Fort Scott 61 M 73-

U Ccn4i-
MC Pat pine

NKG4CoK5f-
NYAMIIstSslMVj

105

UlHC tLlA R17
An Pneu SIj 4

Am Ineu Pi 11 14

i i

AmTrti-
ATT tstibli-
AmAeOj tin n-

AmAgCBD 70 71

Central o 6 4 u-

CuiiiTel 115
Dora Coal 71V u-
Uon CUlt pf t-
oDlrottSil
Edison Elej 23t 13j
fieu Eec 117 141

31 JMj
In-

Uerjentialorl7i
MCI IVI 1 IH-
N K Gat O
New Cnt tV IM 134
Planters
Planter pt
Seattle 7

Seattle U pf l 93
Swift mi idj

Hear Wf 4-

1SboeMcJiypf M
Untied Fruit ill tw-

US 01 t
Western Tel Il
West Tel pf 71 si

m I4S 7

naconda I4-

AreadUa 7

Arnold Z-
SAUinlle

V-

JM
M-

Mllonann JIS-

Itosl CC4O-
lirttlsii Col Vi 3
Cal 4 Hcela4W M
Centennial I7M-
Cochltl T
Con MM 1 1161333-
Contlnl 4t

4 49
Weil 374 31

Kim River i i l
Franklin 7i-
Granfty 4 H-
Guinalu n J7U l

Isle Rorare u-

Parrj lla
3i-

yillny W-

ItnaJe Iild I
Santa F4 1
Shannon tif-
amarack i
TeoumiQ-
i1rlMounta
Irlnliy Cop S-

ii lon
llnltel Cop 14-

I K Ulnta 1K-
UlUi iVIcfjr-
Kilunliijljn

d

Wolvarlns-
iVyaiJot

LiND STOCX-
VAnnlston

PHILADELPHIA QUOTATIONS

Alkali
Am llf Co
Con LSup

CambStof-
ConTracVJ
Klec Stor

ll Co Am
Falrmt PkTr

Co of x A

LehlrhXav-
L Valley U il-

Unrwlen
Nat Asphalt
Nat
North Pa
PblliCn

Pasted

Ia B Veri pf-
PMUElCo STi

lijf
ui piHi 4

H SiHIr48lf-
fl Tidewaters
SO LCotiif VJ280-

7M Cnlon Trtc-
1aniICn 7djJ

2V UelsbacS Co-
it H noxuj
37 CoatA5s

1 4 lull PR SsllXI

04 Newk Pa 3ilt
Sri PeoTr cisl02-
5tH UnTracts OCH-

4S

CHICAGO CLOSING QUOTATIONS

Am Can Co 3 1-

Am Can Co p Ji
Am tlmltor 47
Am Rdfr pl4 10-
llo Hoard 2 j-

HOJ 17S H-

hi Ui Tn H 1

Chi ln Tn pf 55 Si
City Ry 18-
0llau 13-
0LakeStEler 4 4

17
S5

Nat lllscult S4k
Vat HH pf 01
Nat Carbon I
Sat Carbpf-
S Chi Si Ry 00
So Side Lice 03

23
W Chi St Ry M

RAILROAD EARNINGS

Ann Arbor
1903 1003

si week Oct iH3w n ei Inc Mis
From July I Mt7C3 K9076 lor KOJ7-

Duffalo Rocbrster and Pltlsbiirt
3d week Del Inc 17472
From July 1 S 734W Z374 OJ Inc 30059-

250fl IICI1N PACIFIC
The Koiiain PuclOc Company reports for

by rallr ads as follow
Southtra Pacllli liolliciad

ISO 100
Gross eirnlnits 13800317 BLHOieS Inc 1516141
Oper expenses 105I6W 1407274 Inc 244408

Net eamlnrs 1154635 IB83M4 Inc 137174-
1Cctral Iarlllc

Grass farnmKsl3Ck4H JtHJ37 Inc 1201040-
Opcr cipcnsfs lii 517 1078947 Inc 187570

Net earnluifs iw3i 774831 Inc 113470
Galveston HarrUtiurr and San Antonio

Onus earnings JZ6C53 KU7800 Inc 119103
Oper eiiwnses CJ 85l 410318 lou M0503

Net earnings def II12D91 177313 Inc 110031-
0Moreaus LouLslana slUt Tcias

Gross canilnITS 33II76 J334704 Inc I17J72-
Opcr expenses M2766 197441 Inc MK1

Nil earnlncs IWlWj I13J5D Dec 4s079
Texas anJ New Orleans

Gross earnlnifs 310231 tl62004 Inc I4S247
Oper expenses 224310 107716 Inc 58600

Net earnings M ai 564MS Dee fs351-
Ixiulsluna Western

Gross caralnits lls8l JKK7S7 Dee 117201-
Opcr expcnsrs 144102 12821 Inc 51271

Net raraln s l4t 1721KW LIce 10347-
4Galvrston Houston and Northern

Gross eamlnjs 1134971 71742 Inc 183234
Oper expenses DJ661 47344 Inc 31520

Net earnlnes r llli lIJus Inc I2U714
Gulf West Texas and Puciac

Gross rarnltiits H7i flee I5RM-
Opcr expenses I7SW llWli Inc 5011

Net earnings dif JlltlS 18Mi Inc I1IT49P-

KRK MAnqUETTK

The Ire Marquetle Railroad Company reports
for jjeulemlicr

1WI3 ISO
Gross rsrnlniti lliMiini IWJ122 Inc i2smi

M143I U071H3 lie 2iSOl

Net earulnts JIUM7 J1II79 Inc I13137-
SChnrjes 15K7ia 135234 Ins 234OT

Surplus S8ni4 II5H94S Inc 197003
From t to Sept JO-

Gro earnings s4 i7mt 77140 Inc 172301-
1Opir expense SH72on SfdSdS Inc V53IN

Net earnings II6t5im Jl85730e Inc I6576U3
Charges I3W4W ltw445 Inc liSWM

surplus J12evftNO t enK Toe WMrDB-

ALTlSlOKr AM 0110
The and Ohio Rlroid Company

Uoal system reports fur Scplemtu-
rI H IIW2 Chanai

Gross earnings t44m907 K47IOIK Inc t WUrt-
JOprr expenses 383310 3W3183 Inc 370017

Net enrnlnirs I25477W I73i7 to Tnt I239WW

uniM 192XIXW I74343TO Inc lHI73ll-
Opcr expense 1I C82JO IO 93V22 Inc 07S9W-

Smos net J7612MH K74II4S Inc td7l4M

Imports of Crnrral MtrrlmndUe Hid llr
Goods

Imports of general mere liomllse aol rin goods
M al the untmn Hotutc as lol
lows with those ol l Jl week ind the nmf x ndlnc
week one year ago

This tail irar
Dry genii t727l 26 lm U t25flUn3N

10U4 I 77MOW 0328512

Total tHamOZ7 W634MO ltlKMe5fl-

Kriini Jan I to date they compare as follows with

Dry rood
IIM 1M-

BllioH797an H04616OJ-
3H47H7M 0J25 ii

9IJM5I5 t4 47401i-

nIUr Klnrk llarkrlS-

AHKUAI on 21-

No or rrreIpts ol be t reported llrfued-
hrrt 6t d city wl native extreme

KitVtf per Hi Texas beef
C lii last ijuiileil AniiTliai ltrs m-

luitfllliu dresind uiUUI rrfrUmlor l rl
urti ft per Hi lleporlfil riporu Stir to day
1 Dill l rin 144 iliaitir of ifff-

llrnlpli uf ralvfi All fur ibr market sire IJ
l d on talc all Uild Nil rrimrtnl-

up to a litr Umjr fliy ilirurd trili kulZ c-

llriflnii III M ml lamlu nil lur lie niatkfl
were hfad ffru jti ulr ill tnld Tile

r ld lmn t in n lrf Dun I1 i ir nf
stork rlKnilir n nr f rfportnl iri nr

ihrru ll 3 U per IW A f lallll l

5 7UI5 lr il 64t7c prr lit dresifdl-
aintin 7 i

Hiulno of him r 111 ti dd nur

r itd A3kfd
104 104

38
ItO
21 4

SI 64
52 68

10 1O 4
50

Iftl4 106

Gas SI
103

SI
1110

1014-
30

103 103

lit 13 IC lit
43
0

ttndsrd III l
168

ifl4 112
PS Ill
43
37 37
110 tOOg

Weotthis e s5 iO

Wrstne12p Mfl 55

Boats Me Woo
boil 51 oat pt

131INO iT0L
dventufe 4

tIlnues S

35 334
7

1614

lOt iSis

0

fllngtsn
4

WLSHRpfIflhl

Cop Itanti s2

laly
8

34 eat Tel Ii Maleitlo
L33 J li S 514
ilayIows 75 134
tZercgt

Ala ids IcaIgat 834 1

Ootvic 3I 3
3ott 3 Ihil
II JL C t 104
ii Llyn i33

T ica31 tAI 8
19

3Ita ala 5
11

14

Mali Gai 9 100
Mae Ga

0

t
l0

3 ttj
mont

Mine C8 Cli

134

634
1isaterI 414 5
lam lloatsi 6

1164 AskeS Rid 40s4
IaMel p1 77

dl 4114 IaiieeVet 34
74 I

itt < 6
1114 IlIla ItT U
150 ire

11 Steel 04 Is
43 34
4I 263
74

24 79L
iris 211 21

li

3113j I
I lOt

N 1 ConS toi It
pt

13
3I4 10234

Penn It It 17

1334 AsLC4 54 Sskid
Met tVSls

774 57

07
74 20

lid pf
tO
9

S tiM ta CCI 27l4

14

129883

Au-
gust

1121131

Chin

Opcr expense

BaltImore

I Inns

iceS I tue rL
m lw

lasi tear

ritaln

tale
Ilea

malice

heist ashes

P

t
a few

tIt 111111 IlL

rae ii
iUsc is M9t4 ass Is a late isuUi

<

>

<

>

<

<

<

>

>

>

>

>

> <

Cotton Illcher Froiti Occur and FlIt
ihrr Frost 1rcillclnl New Orleans a-

fiitnil nuyrr ShorU Nrmmi Lrncrl-
lccrlplt KxpcxMfd Grain Flrnur

Shorts fmrr Coffee Active n4l-

IIIKIMT RrrrlpU Unlit
SATtRDAt Ort 34 Ulisix WheatSpot

was iptlet Sale S00i bush No
new December price No t Northern Dulntli-
B i over No 1 Northern Now York ite
over The Northweeterti receipts wern 711

ears Against 640 last week mid 012 year
Chinico 61 curs nirainxl KHI lust week uicl-

im last year Futures closed undiutiBed to
fie higher Prices as follows

Open Wlgfi Loaf Cloa Last
In tut Ill Ilia MffW

December M i 7j Nit It7 Nl 4
Way u t fcS4
July So toil HI W bo

Oats were quIet on the spot Sales f0000 bush
Standard white UjcNo 2 white clipped 44ic
No t mixed 4c llye WItS Mealy No I western
57hcc i t Hminio Corn was steady on the pot
Solos b4 x bush iniilnly for export al the out
ports No wiilte to arrive Oi c yellow iil e

Futures do led ijc to 4c nltfiicr Incut ax folio

Optn llloi ltiv LutZ
inj rst Ai i

Dumber 61 4 j M 6I
Way ill1 il 4KU Xj-

Tnc folloalng Mumi lh grain inoverncnt-
N w Irs ilial Corp JIJ Hut Uartrv

Receipts Kt t lioSiO sties liu
7lly 311V1 4 iiJl iA-

ReViiiiut Wtooo WUonn iCNnn Booo Mi-

Krrripu WOIO 13100-
0tililpueulstiiJU IWOiiil I5m IIBWH-

ITlir fluctuatIons hi wiSeSt were llehl hilt the
zcatrjl tciucjoy wao UiivjrJ ouu to 4 riiiejl-
of war UU very li H UIITIUI ci ctiillj ol ue-
i fnjcr aliitlu l ircia ua Uf wiij u ii i y uurtsl-
UlV il iMal Mlltl Wtli ilt llu fu lu rfl Uj-
llue crop movement ionuajifd ctLiilvili IJTIC unJ-
luire it no ucurc ivc Miuri ACIIII otvin m Lie
feur ut nidiili UiUii In vie ul uns 6iiiuuu ut

BIIJ tuuiuci MOiriv Allim iiol nm-
enci early tot UKH taere ue
crossed auj Uuon lor Inc wiiu uml tin tuul-

anuit 7o0ink uusa for tlc wn iorla m rnciis-
tiUAed slUUl cUuincei lu lbh emli wel id
to 1411 iuuer nui 1aru u IIIUIIRM u irI-

irootiihull c tlmatis tile vorlJs silncuts at-
lttfmuijii iiusa 1iir primary nrilpts wen Iikj7 w0-

busa against I3 4tu4 Itt year Corn uni cuts
were tinner with wucal iilllTliiifs weru Hint
oiid sliorts cuvercj There was hilt shlppiue
Inquiry lor curls al the West Cnlrano rciciiva
314 tars of corn Inclailbij W uf Iuiurjct tri li
and 21 of onus of eumrjct trade

KUHRyuIet and firm Salcs JMU bbli Itf
7524 huh slid 1701 SICKS cxports

N Mcks Winter In lit l hupenlne M No 2
extra MIOJ315i clears W70 airalibls3-
jifflJ3tkJ palcnus 40oa43 iirlug In bblt

Clears H7Kt aW stralzliu llurtl4u palciit-
all5t ii 47o Rye Hour KWi tM

Curios bOut cotton litiv udumcrd 10 points
Sales 3vt liales for spinning illilultni
lOIOc kTOc Nile Orleans and
iulf against tDSc lialveslon advanced
lfle z polnus on tIle spot
with sakvi of 40UO bales luluies opeiiea to 2 points
lover antI closed unchanged to 2 lower TOe re-

ceipts today were us follows
Last Last

Toam trk JVur
Port receipts ls7o4 4K783 63WW
New Orleans estlmitcil

Monday 1SOIMI6OOU SIM lt05
loii estimated Mon-

day 17MJOlOOil 1506 1S07-
4Aujuita tSM 3ilO 3WS-
Memptih 4KI2 4115 Oflll
St 6 0 J s7 inoj-
llouslun 19i 3 11302 15117
Houston estImated Mon

diiy I5 MI60W IJCI 1032
Futures here closed tlrm al a net advance of

7 in l i with cMluialcd sales of IJUoou bales
PrUt as follows

Illahest Loutst nosing
October W1P7 U7I Wujm
November DOO 07S OKttUM-
Heirniber H uM Omiytius-
Jnnu iry 9W 7U tiij7vs-
FcLruiry U2 HMWiuDI
StarCh Uufl 013 UWJWiU
April 9AS o jr ao 7

H1W IS7 9tnJi Ull7
June tots 1000 ItiafilMliR
July 09 UM U9ift997

Killing frost In Tennessee and heavy frost In
Mississippi Louisiana Alabama ant Georgia was

factor In the rise In cotton
as It was folloAed by predictions of further frost
In Alabama Mlsslsstppl tieorgln Tcias and the

New orleans was a good buyer stall
local houses also bought nn a pretty fair scale
Tlic Continent sold to tome extent but Liverpool
UVLS more Inclined to buy than to sell The
total transactions were not on a large vcalc There
xras s nervous feeling however amouir local and
Southcru shorts who feared unfavorable
menu over Sunday October snowed the most
strength but the December premium over January
was Increased a tact to some con-
siderable Importance A lir cr crop movcmcnl
Is week the spot
rnnrkel were noticeably tlrm especially as the
war talk subsided There Is nn absence of outside

anti this Is admittedly one of tLi draw
backs but at llic same time the crop
movement to date Is 103000 bales smaller tItan for
the time hst ycir anti the prediction
so often rustle that the weeks movement would run
far ahead of list year has not thus tar been vcrllled

SaLt one house1 The altitude of American
spinners Is now one of extreme be-

lieve this course to be by conditions gov-
erning Amerlcnn trade at this tRIlL and while we
have no doubt that the future of tIle market will de-

velop greater strength and probably hlicher values
goods trade does not al Ihls time appear to

warrant more than a hand to mouth uu the
part of manufacturers lu securing their raw ma-

terial II may be that the near future will develop
facts relating to the ultimate yield

buyers In entering Into purctiavs
of future deliveries as a protection against their
needs of actual cotton In the spring and summer
end Indeed It appears lo us this course Is most
advisable at the prescott range of values particu-
larly where Justlflnd an Increased demand for
spinners products We say this lu view of mani-
festations of a on tile of Southern

tu market theIr product freely The
weather conditions of the week culminated In v kill
log In the Memphis district und over Impor-
tant areas of Arkansas and northern Texas There
seems no doubt of the fact that Ills visitation will
about conclude the development of late fruitage
In tbfse Important sections It must be borne In
mind In this connection that the date Is equivalent
to a much earlier one as comparnl with previous
years by reason of the lateness of the crop

reported absence of top crop develop
inetil minimize the real loss We are In-

clined to look for continued steadiness In the mar-
ket with a generally upward tendency

Corrrv Uln on tho wits tlrm al Oo for No 7
Mrs SOOO bait Hlo November shipments at Oe-

MO bugs Harold Futures 1 points higher
on most months with the tone stendj and sale
IOWHI bugs Havre advanced jf to 4f and
Hamburr l to i Rio was unchanged re

18WO bags tock 774000 Sautos was un-
changed receipts 113000 bags stock IXOWn
Prices as follows

Highest Loirrst Clitrlna
October SIOoSlO
November SO 5M 525-
IJeeember 545 fi45 5d 3l
January 555 60 SSOVM-
Prbniiiry SOrc-
Manh S7J 570 t t5 uio
April 5i 75 75 tw
May 5w 585 5M 5S-
Juiir tMii1110
July 5M S05 6KUtM
August iMiHun
September 605 OC 100idU

The trailing In cnlfee was on a very large scali
StiLl there was K further rise lu the price The
cables weie stroll the receipts at Kin ami Santos
wore small outsiders were good bu ers hortscov
eraS and here was active buying to
Wall Strict Inleresls

Spirits nf turnrnlliir noc rom
m n to go nl rosin KViAU7i

was quiet t Sl2jmi7Jl350
Lard was dull prime HM-

MX iMV reline Continent I7S5 Sumli Ameii
cnn It TMlow lit Dretsnl lin s 7 115

ritras Kr msts siuisii
State dairy tubs firsts I9i3ik ciierseState-
I r small colored or whit fnnry tnp lorec-
1H rttriu 2V WMrn jj-
riileato Oct 51 The advance Il raIns
th mnrkl and packers meanwhile Imnrovnl ihito help the advance along There
was ms covering by shorts which also IKIIV-
Ivalirs rIse short covering In SIns uas
particularly irool There was sonr tat of profile
late In the fcewlon by pitchers vho bought early
There WHS no Improvement In the shipping cUmiriil
for trrtluct-

HSI H Haw was dull at 37 c for tl fst anil li
for K Renneil was granulated 70 t
47VCHICAOO Oct 34 These seer todays prlrns1

Ort fie i
Dfcember HOT

Viy 7
Dec old

Ill
Oftob-
llfiernber
Mny i3-

ftalf
Ocl brI-
IMrrnbrr HU

47j 115-

ci r
January 1107i 12 U

VIrai-
Mlrinraiiilli

I737j 710 US

71

May 7i j-

Iff
Mny 7

IHllll DU flat
II nl l n it

W TU-

tJl 7 tin
7 771

III UuU

t

COVMEflCfl F

S red

last

2

los
Cit ill

Li

S1i1itt11t 4251051 I8I II I it1i-
I

Sit ISO

0

ret 11115
tnts rdhle1 liter

24 ott llwedrtI II I ltlLltat J II iii tld Cr4I

isle
a

wOkS I were f

551

10 lIe
LIt erpool

Carolina

eomUt

thin

alto but j

I ork
fir in

lid 1111

a
Irk

lIst itlet

Open 2ff5 Sos Itil-
tIral Iii II t I

531 fI
I4 SO 51

79I4 7114 7144 1
SIt 555

443k 474
4454 44l 34I 4ii
4 4 7 434 43

oe p
Se lOg

Mt 351k 57g 3134 s7 L3

Oct blr 13 e-

tinlarlf S Si S Sit s 71 15
May I III 67714 653 8 77i4

fl5-
aiirtter 773 77-
3Jlilisli Il 21 6 33 6 5 C I3 C 75-

Sisi 3145 6 p71 37i

II T pp
II t7l 121 it 021-

Mu 2 tO 17333-

0T11v13 UtiNldt-
Aiicn

IIJ 51
lice I 71 4

hlustuill 77l 77
7 54I 771

tel lies 44 3ai I 5II5 ii-
31s P0 I s i SI

aeeas It lIl I lb 45
lit 11111 lId pr to lii tiSt t 114 111 55I 5-

lIe is 3
I C 4Qh 4i 4 0u 4l4
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9133000000 OF STEEL BONDi-

Infrrrnce That IIS4KN OtM r The
LIsted Hrprcnent Convrrtrrt Htock

Tim jitnount that tho United Steni
Corporation linn iHkcsl ht Now York Stock
ExdmiiRt to list of its 1000 S per cent
Milking ftiml iiontln of low U 1MX1K-
Tlioo hinds nro part of the 250000000I-
HHII nmhoriml the corporation
profwrnl stock oonven loti n
plication th first public indication
of iinumnt of the bondn that
l tn iwtitfi It has Ixvn tindfrstood
that 200001100 of iMincU were issued for
caeh under the plan which would leavn

11300000 convprtrnl prc
fcrrwl stocU rio details are cxpiHtcvl-
on next when the text of th iSteel c n orntionH application in mad
public after tho nuthoritio
acted upon it

BANK STATEMENT

Sornlns nnrriri Increase Si 1 1200
bank statement was unexpectedly

favorable in that it exhibited a Ion In canfe-
of only siiiof when alt previous estimate
had pointed to a los of between thre an4
four millions of dollars H was mmernll-
rconsidied howevir thit the Matcmeol
did not resent a fair iiveracB of con
dillon of thus hunks and thit the known ca h
loss would probably bo reflected in neil
weeks statement Loans decreased U166SOO

diiXHiln jot uo Th r
serves of the linlt therefore increasedjil2iio brlnKinc thit to 17944 450
The iiot showing
Individual banks truSS juad by the lNiitional thn loma of that bank Increasing
Jloi7 i und cash holdingi
Jll4JCI-

Jhn weekly Statement of of
bjnks of tho city of Vow Yorltcompares nt rotiuw wth tnosa of last w itand ionfsiiujUing wok one

Loins
epj lts-

Clrjulatloa
Specie
Uval tenlen

TVt week Last week war

eJlrniu Mjjji-
4jiiU l 4j7i J 40USW9-

J1717iMtim JI71i70sOO lWMiM
oiino mJii j420Ja-

Totalresenre t HU2 M-
AHeserc req il x4uiuu yujuMi 24061391

Surplus I7 IIIV 17433MO
reserve

to deposits 27ft MI 270
The ctiaUkM for the week are aa follows

loans Dec tl166Ui
l ePlt Ore J0odsa
Irculatlon Inc 1M4
Specie
Lefal tenJcrs

lIce 164n
Inc l lMD

Total reserve Dec 13000
inc tujoo

Surplus after deduction of UnIteS
States depaslus Inc MlKJ
The amount of Felled StAtes d poslls shovra

In Ihls weeks statement U M12004fyi a decrease
of 13 M frost list weelc depoMus were
dcducteJ froii tae atrezalo given the surtliu
would be S 72I4UO

Itchy Is a table showing the
reserves to depoilus of several of the morn
Incut bonks compared with those ot last week

217 54 jhank nf the Manhattan Company SM S48
Merchants Vatlonal J7ll JtO
Mechanics National 3U 816-
llank of America VflJ 571
National City M
Chemical Vatlonal WB S01
American Kiehanze National
NMtloiul llank nf Commerce
Mcrnntlle National ni Z-

4Vatlonul llanlt of North America M3 MI
Hanover National 2Z Zitl-
Cnrn Ksclinnue 25it 24

Importers anl Traders National 252 24S
2 n ass

Kivirlh National Zfls 27S
FIrst Nntlonnl 214 i

Chase Natlonil 210 Z71
Seaboard National 2SO 26S

mam raanjes from last week In the casli
field by Individual banks and their loans are u
blows

CrtiV Loans
flank of New York nee tuvmo Tee tS7ooon

4WOi Dec 2J300H
Merchants National Dec 424IW DM 165110-
0UtThanlcV National Deo 629000 Dec 87000
Hank of America
National City

f c 188100 Inc 2WKKI
Ire 2tmSiO Ocr 676409-

Cliemlenl National Hue 221700 Dec 26100
tin National Dc 20700 Inc 11240-

0Aniern Btche Nutl Inc IWOOO Ite 803003
Nail niik of Corn cc Dec ISHWJ Dec 1M2200-
MereanTe Nattiest Inc 2W400 Tao 106100
Nail Dee 671MDI lou 8000
Hal oer National Inc 37IRD Dec 770400
Corn Hxchanirr Inc 172000 life 5S300-
1linpt 4TraasNat Irie 7000 Dc 419000
National ParK
Fourth National
Central National
Second National
FIrst National
Chase National
Fifth Avenue
Lincoln National

Inc 132900 Dec 731090
Hue 70901 lute 1S040X
I 0 13100J DtC 3J5ai
Inc 19010 WOTKJ

Dec 4174300 Inc 4105100
Inc SKWOOi Inc 170100
ItlC 54SW DC 110109
Inc 4HIW Inc 6120m-

Banliof Metropolis Inc 43330 Inc 47JO-
OSrahoard Dec SltA Inc S lKn
Liberty National Inc 11300 Inc 1296CO

New Amsterdam MSOO Dee 133WO

MONEY AND EXCHANGE

Money on call fii2V per cent last loan
I per cent rnlluir price 2 per cent Tims
money at cent sixty days
i per cent for ninety days 5 per
tour months 5 per
niontht cent for seven nnd eight
months Commercial is at S

cent for prime single names and bill
receivable names e j 7 per eliot

Foreign opened steady with
demand sterling 10 points

As l usual on Saturdays the
was practically nominal

for long bills and HMJf fur
short Actual rates Long bills
sight drafts H5a 4 and cable trans
len lN02iil8iii Francs were quoted B

520 for long and 517 for short
marks were nt 94J for and 05 31J
for short Guilders wore quoted at 10

for long timid 40 5lC for short
Domestic exchange on York Itostoa-
1ar Ranks at SOC

discount San premium SI-

lotil lio discount Chicago ISc
ClnclnnatlIiir New

discount hanks par IltUburK Sio
premium St 700

30c discount MlnneatiolliIar
Montreal Hi ht par IStU

Louisville3c discount
Money In London per cent

of dihcount in orwn market short nnd
three month bills Z iaAi PT rent Con

for money closed at S8Jj and for the
account nt S Iaris advices jiiotw 3 per-

cents ut 07 francs 17 centimes Jhf prIvate
rate of discount Is 2 per cent
on liondon 2 francs 14 centimes Berlin
advices quote exchange on London o laarHi
41 pfennings Tho private lute of dl

count is 3 per cent
New Vork Cliaring House statement

Fxrhmigec balances 1599117-
7SubTreasury debit 158083-

Commerelal of bar silver In Xe
Vork silver In Ix ndi n closed

Mfiiciin silver dollars were quote4
at 40

DAILY TREASIUY STATEMENT

Vt 54 The cash statement of
receipts and ejpindlturcs of the Treasury nhon-

7ii Mtf This month Fiscal
Int II57261I1 IS6k75S2ll llNJmWIK-

Mieiidltiircs 111MiOO WW MM-

Surnlis 162610 UWlll 11141204-

Thn nrHpt from customs today were fA17S

from rrvrntii W3S41I nilvell iiwi-
7iliip N itlonc1 bank noirn rtcrtvcd for rtilcm-

ol the United States Trr

iHfir rtrNO
Held airit us notes an liTrUlliale lMuedf l7

KNhKAI flTKI-
Ifiuld coin slid bullion
iold IlniiiaicJliir lipllu-

rSllvr rrrtlnrate

S4trwH-
IMI IIT-

uilnnal nan mil i-

ilislill r silver diiii niluur coin

Tntnl-
In tanks
Analoj relmburwiiien-

lllnslne Tnuiblri-
A petition In

nri I

rv hns liffn tilfl
Company rwu
lilt W iof iiLintl t 3f-

Oliroiflvil by follow Inu rrrdilori M

II riif A o lsa H not jrv n-

in ii ld to Hi roinpnny ht
n I H d ly 3 IWU Ilrrj-

iil ud V MH

in Ilili rorinriilifjfi umrii
were

Iiriii of

l nf Ilii an WUli

iiirin l iVoili-

IP ti Mvril lunik stilt ili

itH
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I hit have

have

The

tIts 4

StIll

time
lie

Firs 3

bit

the

year

tail
394305303 i7
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15313 lOll 2 103711 tOO
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